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MEMORANDUM

Informational Memo | Community Safety Surcharge | Analysis of Top 20 Publicly Traded Companies |
December 2025

Several stakeholders requested information on the impact of the Community Safety Surcharge (CSS) at a $33 monthly rate per employee on the
20 largest public companies in Chicago. The Mayor’s Office did an analysis of the largest 20 public companies in Chicago to determine the
income before taxes using each company’s most recent SEC 10-K filing. The purpose of this analysis is to understand the impact of the CSS, not

to provide precise local or federal tax forecasting.

Method:

o Compares global corporate income to the U.S. federal corporate tax rate, previously 35% before being reduced to 21% in 2017 and made
permanent in 2025 under President Trump. The Global Income does not account for 8 years of inflation in the 35% calculation, as the goal
is to highlight the differences between the two tax scenarios and their impact on each firm’s net income, if either was in place.

o This is not adjusted for foreign tax credits, deferred taxes, GILTI, BEAT, FDII, or effective tax rate differences. An effect of lower income
tax (tax shield) due to higher expenses (i.e., the CSS) was not included in this analysis since it’s not a model for accounting purposes.

¢ Global employee counts come from the same 10-K or company annual filings.

e No companies disclose Chicago-specific employee totals in their 10-K filings; all local counts are the best available estimates.

Company Global Income after Global Income after Net Income CSS% of
Federal Tax Rate of 2025 Federal Tax Rate | Difference Taxable
35%** (pre-Trump) 21% + CSS 2026* ($33 | (Federal Tax Break) | Income
p/employee rate) (Gross)
Alphabet Inc. (Google) $77.879,750,000 $94,653,224,320 $16,773,474,320 0.0007%
JPMorgan and Chase $48.802,650,000 $59,309,399,073 $10,506,749,073 0.0077%
Amazon $44,599,100,000 $54,194,659,009 $9,595,559,009 0.0192%
Bank of America $19,015,100,000 $23,109,095,800 $4,093,995,800 0.0068%



https://www.sec.gov/ix?doc=/Archives/edgar/data/0001652044/000165204425000014/goog-20241231.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0000019617/000001961725000270/jpm-20241231.htm
https://d18rn0p25nwr6d.cloudfront.net/CIK-0001018724/e42c2068-bad5-4ab6-ae57-36ff8b2aeffd.pdf
https://investor.bankofamerica.com/regulatory-and-other-filings/select-sec-filings/content/0000070858-25-000139/bac-20241231.htm#i25d8b6988b8b423182f7a10e38320790_535
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Walmart Inc. $17,100,850,000 $20,778,666,584 $3,677,816,584 0.0262%
AT&T Inc. $10,853,700,000 $13,190,481,480 $2,336,781,480 0.0071%
McDonald's Corp $6,724,250,000 $8,171,924,320 $1,447,674,320 0.0077%
Accenture LLP $6,675,755,450 $8,111,814,456 $1,436,059,006 0.0221%
UPS $4,837,300,000 $5,877,889,222 $1,040,589,222 0.0220%
Ford Motor Company $4,701,450,000 $5,712,505,800 $1,011,055,800 0.0274%
Marriott International, Inc. $2,048,150,000 $2,488,397,467 $440,247,467 0.0359%
CME Group Inc. $2,951,910,000 $3,587,455,728 $635,545,728 0.0070%
United Airlines $2,709,200,000 $3,287,088,880 $577,888,880 0.1710%
Exelon Corporation Inc. $1,733,550,000 $2,106,319,649 $372,769,649 0.0290%
Northen Trust Corporation $1,728,675,000 $2,099,300,022 $370,625,022 0.0812%
Compass Group USA, Inc. $1,336,400,000 $1,623,976,276 $287,576,276 0.0162%
Kellanova $1,075,100,000 $1,304,761,061 $229,661,061 0.1453%
American Airlines $750,100,000 $908,531,600 $158,431,600 0.3432%
Jewel-Osco *** $734,305,000 $889,104,350 $154,799,350 0.3763%
JLL Inc. $441,545,000 $536,293,804 $94,748,804 0.0658%

*The Income Before Income Tax from each company’s most recent SEC 10-K filing was used to calculate the Income After Tax

** Assuming the 2017 Corporate Income Tax Rate — 35% (pre-TCJA statutory rate, 2017)
21% federal corporate income tax rate (current statutory rate)

Not adjusted for foreign tax credits, deferred taxes, GILTI, BEAT, FDII, or effective tax rate differences. The purpose is capacity
analysis, not precise federal tax forecasting.

*** Part of Albertsons Companies, Inc. - Income Before Income Tax is from Albertsons Companies, Inc.

Global employee counts come from the same 10-K or company annual filings.
Chicago employee counts are estimated based on publicly available sources. If enacted, the CSS revenue collected may vary from this

analysis.

No companies disclose exact Chicago-specific employee totals in their 10-K filings; all local counts are the best available estimates.



https://stock.walmart.com/sec-filings/all-sec-filings/content/0000104169-25-000021/wmt-20250131.htm
https://otp.tools.investis.com/clients/us/atnt2/sec/sec-show.aspx?FilingId=18180871&Cik=0000732717&Type=PDF&hasPdf=1
https://www.sec.gov/ix?doc=/Archives/edgar/data/0000063908/000006390825000012/mcd-20241231.htm
https://www.accenture.com/content/dam/accenture/final/accenture-com/document-4/Accenture-2025-10-K.pdf
https://investors.ups.com/sec-filings/annual-filings/content/0001090727-25-000019/0001090727-25-000019.pdf
https://d18rn0p25nwr6d.cloudfront.net/CIK-0000037996/4312160c-e97d-41ab-aa22-09d33ecae0f6.html
https://marriott.gcs-web.com/static-files/7fa09a16-a878-403b-bd92-38e77b94766d
https://investor.cmegroup.com/node/53711/html
https://www.sec.gov/ix?doc=/Archives/edgar/data/0000100517/000010051725000046/ual-20241231.htm
https://investors.exeloncorp.com/node/40151/html
https://www.northerntrust.com/content/dam/northerntrust/corporate/global/en/documents/about-us/investor-relations/northern-trust-2024-10-k.pdf
https://www.compass-group.com/content/dam/compass-group/corporate/oar-2024/annual-report-2024.pdf
https://s203.q4cdn.com/897568180/files/doc_downloads/kd/2025/02/K-2024-Q4-10-K-FINAL.pdf
https://americanairlines.gcs-web.com/node/42651/html
https://d18rn0p25nwr6d.cloudfront.net/CIK-0001646972/b2984c43-fc8d-46a6-83fb-f8583a63bd83.pdf
https://d18rn0p25nwr6d.cloudfront.net/CIK-0001037976/7c350435-c530-43ae-890e-b12827848051.pdf

